pr—
Skl

owngas

Ve
T

SBIRaE

chitiy
-HK)

=i
(0003

&

1)
w

& w
D
#i

=
$ o
H m

v o
e
N R @



IR
Towngas

SB10455

202152 FlV




2021 Eézl_lﬁtﬁ, ?I?w%as

Hedithis FRER TGS
- ZIEIEE IR - TEEEIS
2353 « HPERIEE o« HRIREE

° FbRIKEY Wikt - iz
« BIXED - SM#A - AthEEa




HEEAFE

@l &% (HC) dh Pt A FAE (MU)

30.8{Z&7T 32.7{¢&7T 4.71{¢87T
-3% -11% +25%

WHASIEEE +16%
EMASFEFIT BE

RAStHE-1%

BEZLFiE(OPAT): 68.2{Zi&7T -6%



2FIE - FERERS (0003.HK)

IR
Towngas

(BBfii: BB

=4 &0 53,564 40,927 +31%
= VFE 6,821 7,234 -6%
EfrERtA Il B 3T N/A (477) -
3BT AR LR 5,0170) 6,007 -16%
BizINER@ _

GBI 26.9 32.2 16%
SizizR _
(&) 35 3>

E:

(1) FRERRENEAC TEDE-RE RERMNEIRE, IURAEHELLEEZINSuEm B FH—RIERSELIE ™M 1527t

(2) 2020FEFMH 2021 FiRiE L LLARAFHEEE



IR
Towngas

(B (Z85T) 20215 | 2020%F 20225F 20214
| 128318 | 12831H 3H518H 3518H

B SSIKR 62 RR
B 1,681
HERFE 818
MERBTER 106
R 551
RIS E S 8.4
SEEREE  352%

1,503 ThE=XR 28.3x 35.1x
792 ThiEE 3.2x 3.2x
76 .
o SRR
MooDY’s A1 S&PGlobal A-
9.2x Ratings
30.4%



2FVE - BEEHEE

iR

(1083.HK)

M=

(Bfz: "ARiER)

=IVEn
. EERS R GRS 13,951 10,228 +36%
» PRESIEDE 2,429 2,210 +10%
. E(RNVES 745 388 +92%
17,125 12,826 |  +34%
Z=qar 2,121 1,811 +17%
l SEFE 0
(%E%:;g!ﬁag;%ﬁl\]ﬁﬁilaﬁnﬁzz}%ﬂzﬁnﬁa&) 1,612 1,447 +11%
B FAREGFiE 1,253 1,447 -13%
%Eﬁ“ﬁﬁ 41.53 4956 -16%
BARIRE * _
(Bl 15 15
AREI == 3.5% 4.3%

*BLARRARIELT

Towngas




KRR
Towngas

FRKESTEWRTRIHSL

2t 2 5i=2801Z:87T G 12585

30.3

28.0

252 26.0 26.0

24.0

9.8

11.0

3.3

1.8
1.0 .
L 0.2 1 | - 1 |

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021




— %S N SRR
—El&ﬂiﬂﬁlﬁ;&% Tow;ﬁ;;as
(BT 1Z385D)
A EBWS 145
iy pdl 100
245
FEFRE 105
A ZERE 350
i
IzRikA 200

FMRBRE 150




IR
Towngas

gells

- ASAKSS
- IMFIRE
= FE(RIKSS

10



H8A SR - &

Ii:

JRSR
Towngas

~

(:‘3']|_I 27,677T)
APy SE (791M m3 NG eqv.)

N i

(8 - HARARE
o e R TR

(<5%HIEE _ Ak DH)

a )
RS ENOISERE 99.99%
\- J

AFE 421160

~
1.96Mn




M=

H8ISS - FFEMEFFIEK Towngas

EeHFFNEES

2021552 E hFERREREE
NES 11,260 106,800
FAE 14,400 98,000

25,6601, 204,8005 (3]

it IR EER20215F125E0E

+500T)



2815 - TRIMRSIESIRE

M=

Towngas

MSHIR/AFRNE  EFEsRE, fSEEN, Felg JiXER
=R ST Zht, B/, wKE

FTIE BIE. Ebs. XFgpT &, 2UFRMmT
SIS EEELIAFE

ZERTZHHRE (FE) BE. EREEFHE

2022-2026
5= ()
240 T)

mh

450 TJ

440 TJ

120 TJ

50 TJ

1,300T)

13



KRR
Towngas

gelss - KhixInE

&l | > HEEIAR: ASITRER 2MW

T e A > PERBEHIRE: ERER 2MW
TR ] > KBS SReEE - EOaRI

EAX LN

NORTH DISTRICT HOSPITAL

K= &R B (i TN T ([
KNI EERINBRAEEGEFELIEIPFES(AEE)A [XikgeRIRER]

14



g8lss - hixlng

> HE RS A9%ES
> 1'\1:\1%’:“ ,L,\'tt 3 60 Eg i@%@:_}%

> SENERE T
> BIETEBTREARINENSA : ﬁt'n;xsi}ma:n;wé? J

X

15



FHi8IsS - RIS

- nm

m
= ';.'. Ry fe
Iy EE
Em

A
1)

BUIA25(Z

87T

=ITRIE

NR/EE
11,600

=IEE

%
1,200

p L=

16



JE

Towngas

bk e

= R —d_kﬂ
= IKSNEIAIR
= FE{RIVSS
 BHRER

17



JRSR
Towngas

REERK S1TTHRZ

;(l’—=|, ’;E%
=4=pk
O prmswes @ mamsme | @ 0 =Py
AV ™ AP
3971Z:z75>+< 31147 +8 +322

+16% %x303" 3,504

18



— — =1 —T = 3 a1~ =
MRS - ESEREREIEK e
. 2019-2021FEE S SIS uK N ES54511 ~

(BA\L: {Z3ZF5K) 16%
+ oo
+5% —1‘ _3111 T e
= W PHIEER
256 269 . VAL iTE:
n E yak:=14::V LEE

Tk

_ 2019¢ 20204 20214F = 2
19




M=

MEWsE - FUVEBERE

Towngas
£S5, RUMNMRINE BB TE
(. ARFH/ATEH)
£5M
=
Bl AR/ Uk et LT
EE 2.59 2.66 2.69
0.44 0.46 0.43

=011 3.06 2.71 3.05
Tl 2.80 2.51 2.98
ook = 2.09 2.01 2.75
MEIENT 2.82 2.60 2.91 | |
ISR T 224 201 243 2019 2020 2021
NE 0.58 0.59 0.48
mg ¢ ABPSESHER, SEEKR, IMEES e R R

. 20214F LR R NGB R S R AT LR
ME | eemaeTs BR - ECEEREE

20



KREkE - HEREFHERY

BN, #SESLNGIIERESIE

EIRESE

Y I iSRSNGS,

(IR R B LN GRS

JRSR
Towngas
KRR
BN
= ERRELNGEITUSIETF2022F KIRFE, 1005 1%
LNGKIBEEMT. #2021FEMBITHE, iZihiE
MEBLYAERD30{ZTT
 LiBMSLNGE:L
A1
» BIERESEE eI, itkIF2023FIg=, i
KLFSRE, M3(CHE6{ZH
EIZESE

- IMESER1ZHE, WitSEF2(CH

21



KRS - KNDEZRERMELE

M=

Towngas

= (HRERIVSSTHERSSIBIK

20214

= /)

RSARSS
- /\)j Y4 H;‘xi

X {5l

- Fjll_{ \ﬁb

- :_J.I_??fl_\:

=w134d 75, Fitz2025F =87 505 ==

s o
| s
- . #,

TiEm U7

. BETR

AlER

- Fit+MAEE, 2EHIBIEM25(2FK/F

22



N X — M=
?‘ﬁIﬁaﬁﬁ = J:;gm_‘l Towngas
E:/ 1 HE
éﬁg?g’m ;Béﬂ BIERY, 20225 AE1EREE, FEEGE_H
2021578 7
SRS -
O z=@
i = 2022F Mt EFEREI0+ZTT, BB ISHE
I EIL.—I
SHANGHAI GA
QN A
SR, HHRS. BESRATERIVSEFEEmSE

23



RSATAATH
AENR R ERIT

FHEERS

EHA PSS
HEEREIHES

mk TEFRE

BEEMI mEElEE

HEEMER
EIRES— TS

24



A it = e A&z & SR g

IR
Towngas

v BEMEESESSREEN
v RASEEBHARE, HSies
v BELUWESSEEIRE

B - (LSRRl R

) S EHER
WZR

= DTEE. BS. 4h. EERSSEE

ul

(FE

25



]
Towngas

ik | £

- WAKAESS

 IKSRIAIS
. FE(RVSS
. BesER

26



4R

S - KSR

IR
Towngas

MBI EHNHSRSREA

- 20213 MmE, it 14 kS RFEHE

= TNEESEBFKERM, SKOE, SELRIRGIE, hilk
W, BHEKSE

= BHLKSETEANEAKRLET

— @i —

4.9(47T

B EF+15%

WIE / (RIS

=Ehiikaie
700w/

+133%

B SRK R
4675w/

+6%

Sk IR
1695w/5

+19%

2



MR

Towngas

bk e

= RSV

» IKSBRIAIE
= JE(RMVSS

= BAREE

28



JRSR
Towngas

ERhklE - KDRREMILSS

v i 1 4 ) i
SBIEEISR s,‘\o BAUHINIA Mia Cucina

i

“HIZ T (RRERIRTE

BE \ & rpa ety RFIE | BEEAENERI0ES
N - E | IBIEEHER.05HE
%) maammues -

RE-RSS-~m

AR IER
ifth ) EBIERIVSTER

SRISZLARSE

29



M=

SRS - KDEZREMILSS

Towngas
50=xR “BIZ+" HRERERPIEIEZR
2022 2023 2024 2025
, | HXEEREEESIRE 100 200 300 500
o ART (2)

(BRREE (S SIRe) 6 14 33 60

SHELEE 19 24 30 32

PAS TIEHECUIA 31 36 43 48

1 B2F 56 74 106 140

30



EEs=w90{ds

31



IR
Towngas

bk e

RIS
» IKSBRIAIE
= FE(AVSS

- BERER

32



E@ﬁ&ﬁlﬂ Eﬂiﬁm

M=

Towngas

B 5 £ S EE R
Towngas Smart Energy

ofirge B
-

LTI FE5.5MWaHl R R HBIRE

Rk 61T, HEIFRE

FMBIRE 524

EEHEEIXZEL 324

33



BERIR - PR

M=

Towngas

TG, HEHEHRKEEE
BEFEUE [ RHERIINZESE3E

[2022.03 HIRFT{EHRS]

g

. HO(9) . SH—BNER
fah

= (
BEERRSA

[2022.02 %&PEETR]

331 7K SHERE TIL T BERERK

[2022.02 A&p7F=dk]

12 LAFREEIR D £ RIFREIE
NER

[2021.03 rhRMFEE]

SRS S X2 SEMINER B iRRIXHE

_________________________________________________________________________________________________________________

SRR bagE | B3 HHRS |
s 120GW (TF) 20GWh (FIF{l) 612 4TZkWh
DT KRR RABANE, HENFTE | FAFLRSRES REHIFRERS, FRH

[2021.06 EREEER]

ERERE]

[2022.02 &PXEEIR]

[2022.02 4FIFiEER]

AR ERS

[2022.01 &EEIR]

34



BaEGelR - AFMRY

M=

Towngas
A BERERRE
{5 7
2025 15/8 I
2024 12/5 _ ki;lz
2023 9/3
2022 6/1
FERTATE/
(GW)
| B
EE—Eh
BEKEIRER

35



BERER -

IR
Towngas

ExeiR
SPIC

CATL

TER

Tencent |
=377

IDG Capital —

IBEESEENR
Towngas Smart Energy

I

| usme |

W |

Sl
BE/d

| BEEELE |

== [ i

| EEmBEEREE (FE)

| bs s

|\ R SABNLEE

| BERRENEEERE (5

| BRI TE

| B Ry marEE

B

| mmazs

_____________________

— o o e e e e e e e e e e e e e

36



IR
Towngas

AWARD

SESEFAAE, RENBISNEE, RSIINRTHERRES

¥  BERENRARHIT fn  CO.AMMEE
R ERAEE 7 o

S BEETGELS if WERREID
ol

6 Greendrogen 13 Luquos Energy

37




MR

Towngas

ESG

7N i=R

T2 NER

38



YR EIFRES GIER

IR
Towngas

= RS ESG IPRIRBISEIT IR SR

= 20214

o BEMNKIGEINE (COP) SURZIIFHRIEL
o T1RERIREEIK (S&P) 1T ¥

= 2022%F;

o IEEBMPANENLSE (FTSE) ESG PR THF

»  HTPAEBRIETFRISORENZ—, FRAN

54 ESG 50 1824

_ N SUSTAINALYTICS ‘
@ sszgerex | MSCI S&P Global | " e ~VCDP
ES G RAT' N G S (/E'ﬁ\i{]/%} EEEEEEEEEEEEEEEEEEEEEEEEEEE
Towngas AA BBB 57 22.3 B
BHaE 1 AA AA 77 27.8 A-
BHAE 2 AA A 63 35.9 -

39



IR
Towngas

AHKFEEE

e iAthikss

40



**Eé Elgﬂk &z iu

B BElLE

M=

Towngas

BBEgE&EFEND
IEINS RN

SRR, ESHL. §

=

41



IR
Towngas

~ B= X IDG Capital

3% d
v e

AERE - AILSS FHNE eIRE

v ¢ SERRSEENBIE LT
G‘ 30/60FRHIE . ipeaicro=mtammmiv

{ IR NFIZES =

| SERUSTTIRE

| TR R 53

s | O rushemssmak

. »  AffinityEES NGB REEEER(1083
‘)4%ﬁ£§ﬁ¢%ﬁ e ARBERRRR(1059)

ERER RKESH
EratEiE EaxE

IS, SR
BEREIR
SEfERNISS

42



JE

2022F MRl - FBMRAIMMALSS

Towngas

g8135 - BEhE
s RSHEREZESFRMIEK
= ZPEIEINZ925,000F

ESKSSALSSTar B BERRRELRE
T e ea0% « BTN THREHER
- BRI 200755 « STERARBIFRIGW
. SFEBAMESRIASIRE - EHERT AT TER
« BLIKESHEFEIEAR i

43



IR
Towngas

SBISSHRREDIE

EEFVSZIAF 1 6 OLEHil EcoCeres ‘ EZL3 g 2021 KEROGEN

f @ e B By Q
#nEag s
é LR 1862 B 55 2018
o oop RRGITITER 2016
g
@ HiAER

=
@ LIEEEA 2007
TN 2006
Wb, miEEE

Sessnn QG ETTIRTITEY 2005

WEEEED 2005

2021 AFFINITYEQUITY

PARTNERS

S 2000 Ouuns

MY
=
Towncas i o0 1990s ~




EYIRISES Townges

» AR AEREYGEZECFIR, SRR EYIRI S ESEcoCeres, Inc.

ECO
} } i
AYiHieFIFH R EmFIA FREF~
. S{CEYIR(HVO) - #@EE(Furfural) o WAEIEEH
. EILERRESIAHI(SAF) « AHERIE . Tﬂ)\%ﬁ@}f‘ﬁ F)ﬁ

(Cellulosic Ethanol)

= 20215F5EREARREER, 5| AN Kerogen Capital ARSI S, KEROGEN
AlE1.08{23%Krk. [T B ZRILSEZREZH.

45



46

y L=
Tow

-
ngas
‘jig‘j




M=

Towngas

RSP

A ENANTIEA e R—ERIIEMENR A, EPaERIN TSRS,
=iz, MigER. EMUSNKR. SAGEYE. BEASENERX G ETEEESE
FFRIANEM., ESEERITHE, RIS EEABI T REIX ERIIEERIA TGS,
MSEey HENESE S R~ M, PERESAERBEANS AT EF{E AR R LA
RERARETBIFHZ HENSEEEER, BURMRABTRNS IR E. LIEWVESAR]
{ERFRFI GRS,

oF Bt
E

47



